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FINANCIAL HIGHLIGHTS 


Years ended December 31 Years ended April 30 
1971 1970 1969 963 1968 1967 
(000 omitted) 
Gross Revenue $33,997 $27,810 $25,427 $16,461 $15,468 
Profit before Income Taxes 1,863 1,462 1,484 ) 730 893 
Provision for Income Taxes 923 693 791 su 428 
Net Profit 940 769 693 419 465 
Total Assets 23,309 7314 15,779 : 12,991 11,851 
Working Capital 8,063 6,424 67235 ; 4,551 4,798 
Shareholders’ Equity 7,452 6,481 7035 ) 4,050 G02 
Shares Outstanding Beevees 555634 555634 440,100 422,400 
Profit per share: 

Before Income Taxes $3.30 $2.63 $2.67 g $1.66 $2.11 
After Income Taxes oye - 1.38 1iZ5 .95 110 
Dividends per share 45 .40 .34 .30 .30 
Shareholders’ Equity per share 12s 11.66 10.68 9.20 8.64 


Note: The figures in this table have been adjusted to reflect the two-for-one stock split in 1968. 
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REPORT TO THE SHAREHOLDERS 


The year 1971 was marked for Wajax by very substantial attainment 


of management’s short-term goals, together with another major 


. i : oo H. GREVILLE SMITH 
step forward in the Company’s planned growth and related diversifi- ene 


cation. The acquisition of Mine Equipment Company Limited, 
whose results are consolidated from July 1, 1971, obscures certain 
direct comparisons, but it is gratifying to note that each of the 
Company’s operating units significantly increased its contribution 
to net profit for the year. 


Including the Mine Equipment results, total gross revenues have 
increased by 22% to $33,997,109, while net profit at $940,126 
represents an improvement also of 22 % over last year’s $768,737. 


On a per share basis, including extraordinary items, 1971 yielded 


$1.67 compared with $1.38 for the previous year. If the extra- elo 
R.W. CHORLTON 


ordinary items are excluded, the improvement is even more marked, aoe ner 


$1.63 comparing with $1.24 in 1970. 


While the year under review showed some signs of an upturn in the 
economy, new records were set mainly as a result of the successful 
implementation of an integrated marketing program within the 
Company’s existing operations, augmented by a new thrust into 
the related mine equipment field. This new addition is motivated 
by the same principles that have guided the Company’s earlier 
growth, namely to capitalize upon our existing presence in a 
defined market area, and to broaden the marketing base while at 
the same time remaining selective within a class of business which 
management understands and in which it has some expertise. 


OPERATIONS 


Forest Fire Control. The $1.5 million contract for the supply of forest fire fighting equipment to 
Chile, referred to in our previous annual report, was finalized in 1971 and the first of two scheduled 
shipments has gone forward early in 1972. None of the profit from this transaction has been taken 
up in the 1971 accounts, but all current sales and development expenses have been absorbed. This 
development has included tooling up for the manufacture of certain products previously imported or 
sub contracted, improving our competitive position in the penetration of other South American 
markets. Export sales to a number of other countries around the world, while less significant in 
volume, have nevertheless shown improvement. 

Domestically, and particularly in Western Canada, the incidence of forest fires was higher than usual, 
resulting in record sales volume. Coinciding with the increased export demand, this extended our 
production facilities to their limit, but with great determination and effort scheduled deliveries and 
inventories were maintained. Our U.S. subsidiaries had another good year, with particularly 
satisfactory progress in the marketing of newly-developed self contained portable tank units, 
comprising a 250-gallon water reservoir in addition to the high-pressure pump, hose and equipment. 


Today’s intense awareness of natural resource conservation points to a continuing strong market for 
this equipment on a world-wide basis. 


Materials Handling. Overall sales volume in this product group declined marginally from that of the 
previous year. The decrease is entirely attributable to the softness of the Quebec market, where the 
low level of capital investment has seriously affected certain areas of demand. However, penetration 
improved significantly in Ontario in spite of the vigorous competition encountered in this highly 
industrial area. In Western Canada, percentage of market was maintained at the same high levels which 
have characterized the recent performance of our Western group. When the Company took over the 


When the Company took over the distribution of Hyster Company’s products in 1967, truck 
population was heavily concentrated in outdoor applications calling for the heavy-capacity pneumatic 
tired machines. Maintaining this position, Wajax has successfully penetrated the industrial market for 
a more compact, solid tired truck, which Hyster now offers in a highly competitive range. Interesting 
new potential exists in the area of container handling, and while the whole materials handling field 

is still undergoing intensive technological development, we are confident that the manufacturers we 
represent are more than holding their own in this context. 


Utilities. This year’s results reflect for the first time the integrated marketing, through Wajax 
Equipment Limited, of the specialized equipment produced for the public utilities industry by Smith 
Bros. Motor Bodies Limited. Though there has been some improvement in overall sales volume, of 
more significance is the increased contribution to net profit, as a result of the greater operating 
efficiency achieved in this way. 

Regionally, sales were up strongly in Ontario and the Prairie Provinces, but somewhat disappointing in 
Quebec and British Columbia. The sales program for SKB auxiliary truck cranes continued to gain 
momentum, and the market for a recently introduced light duty aerial device suggests great potential. 


Construction Equipment. As in the case of the Utilities product group, total sales of construction 


equipment showed only a modest increase over the previous year, but due to improved efficiency and 
some refinement of the product mix, the increase in net profit was very satisfactory. Rental revenues, 
which had showed some lack of buoyancy over the two previous years, responded to vigourous direction 
in 1971 with a higher rate of growth than outright sales. The greatest overall improvement was shown 
in Ontario, with Quebec and Western Canada equalling the previous year’s results. 


Diesel Engines. The downward trend in sales and profits experienced by Waterous GM Diesel in 1970 
was reversed in 1971, with a particularly encouraging contribution in the last quarter of the year. 
Growth in dealer network sales has been stimulated, and with good business coming in from the coal 
areas and the northern territories, a strong upthrust in the current year is indicated. The Waterous 
operation is conducted from substantial premises utilizing the most modern equipment, and enjoys a 
high reputation in its field. These facilities, staffed by a group of highly trained and skilled technicians, 
are well equipped to take the best possible advantage of the expected upturn in volume. 


‘Mine Equipment. The most important single Wajax development in 1971 was the acquisition, effective 
July 1, 1971, of Mine Equipment Company Limited. As explained in note 2 to the financial 
statements, the total purchase price has not yet been fully determined, but has been fully provided for 
in the 1971 accounts at a figure close to $2 million, including the issue of 15,000 treasury shares of 

»- Wajax. 

The Mine Equipment name does not fully describe the operations of this unit, which is involved in 
many aspects of the extractive and natural resource industries not confined to underground mining. 
Included are open-pit mining, concentrating, smelting and refining, as well as very large scale materials 
handling operations in the fields of logging and containerization. Distribution of equipment 
manufactured by R.G. Letourneau, Eimco, Allen-Sherman-Hoff, Dowty-Meco and Trelleborg Rubber 
includes giant-sized front end loaders and log stackers, mine car loaders and load-haul-dump machines, 
slurry pumps and high lift de-watering pumps, belt conveyors, ventilation fans, rubber mill linings and 
screens. 


This technically sophisticated market is handled by a team of highly qualified experts, many of whom 
are professional engineers with first hand experience in the mining field. Relations with suppliers and 
customers, comprising some of the best-known names in the industry, have been maintained on a long 
term basis and are generally excellent. Mine Equipment locations parallel those of Wajax in some of 
the major cities, but they give us totally new representation in Seven Islands, Quebec; North Bay, 
Ontario; and Winnipeg and Thompson, Manitoba. It will be apparent from this standpoint that Mine 
Equipment fits in exceedingly well with the existing Wajax organization, adhering strictly to the 
principals stated earlier in this report. 


As a logical consequence of this thinking, and to realize valuable economies in the centres where 
facilities are duplicated, it was decided to proceed further to a corporate integration of Mine 

Equipment Company Limited with Wajax Equipment Limited, our major distributing subsidiary. As 

of December 31, 1971, therefore, a statutory amalgamation of these two companies was implemented, — 
the successor company being known as Wajax Industries Limited. In most areas the Mine Equipment 
operation will continue to be identified as a division of Wajax Industries Limited. 


FINANCIAL 


Substantial balance sheet changes reflect the incorporation of the accounts of Mine Equipment 
Company Limited, as well as growth in the overall size of the business. 


A term loan of $1.5 million, obtained from the Company's bankers upon favourable terms and due in 
1973, accounts for the increase in long term debt. Negotiations are progressing satisfactorily toward 
extending the term of this loan. Goodwill includes the amount of $485,440 paid in 1971 in excess of 
the net book value of Mine Equipment assets acquired. 


Working capital increased by $1,639,124 to $8,063,494, while shareholders’ equity also increased by 
$971,327 to $7,452,436. 


Beginning with the quarterly payment made on July 31, 1971, the dividend rate was increased from 
40¢ to 50¢ annually. The regular quarterly dividend payable April 30, 1972, has been declared in the 
amount of 15¢, increasing the annual rate to 60¢. 


At a Directors’ Meeting held on March 15, 1972, it was decided to seek shareholder approval of a 
two-for-one subdivision of the Company’s shares, after which, subject to a favourable interpretation of 
the tax liability of shareholders under the new Canadian Income Tax Act, the Company intends to 
offer an additional issue of common shares by way of rights to raise approximately $1,250,000. 


CORPORATE 


The Company’s Annual General Meeting will be held in the Royal York Hotel, Toronto, on Friday, 
May 5th, 1972 at 11:00 a.m., in accordance with the formal notice enclosed. 
At a Special General Meeting to be held concurrently with the Annual Meeting as above, shareholders 


will be asked to approve changes in the Company’s By-Laws as detailed in the accompanying 
information circular, including subdivision of shares as noted above. 

As noted under Operations, the Company’s principal subsidiary Wajax Equipment Limited was merged 
December 31, 1971, with Mine Equipment Company Limited. This was an amalgamation under 
Section 137 of the Canada Corporations Act, and provision has been made for the continuity of all 
supplier and customer relationships. 


PERSONNEL 


It will be noted that a proposed By-Law change reduces the number of Directors of the Company 
from 11 to 10. This change is occasioned by the forthcoming retirement of the Chairman of the 
Board, Mr. H. Greville Smith, in accordance with the provisions of the By-Laws of the Company. 


Company appointments for the year include the following: 
Wajax Limited 


S.M. Petrusewicz Vice President 
R.H. Godfrey Manager, Market Administration 


Wajax Industries Limited 


R.G. Willox Vice President, Eastern Operations 

W.F. Barr Vice President, Western Operations 

R.A. Bowie General Manager, Mine Equipment (Western) 

G.R. Donaldson General Manager, British Columbia 

K.F. Peters General Manager, Alberta 

J.E. Matthews General Manager, Mid West Region 

J.A. Crawford General Manager, Central Region 

H.R. Decaire General Manager, Eastern Region 

G.D. Kennedy General Manager, Milling and Manufacturing 
OUTLOOK 


Your Company faces the future from a stronger position than ever before. As we head into 1972 with 
economic indicators pointing upward, Directors regard our prospects with enthusiasm. 

Our past achievements and our confidence in the future rest alike upon the unfailing energy and talent 
of our employees at all levels. On behalf of the shareholders, your Directors record their sincere 
appreciation. 


awa tivl a On behalf of the Board, ee. CL okla 


: ea teh 
H. Greville Smith R.W. Chorlton. 


Retirement of Mr. H. Greville Smith 


In the foregoing Report shareholders are advised of the imminent retirement of Mr. H. Greville 
Smith as Chairman of the Board and as a Director of the Company, and the Board cannot allow 
this occasion to pass without paying tribute to his invaluable contribution to the Company’s 
affairs. 


Mr. Smith was first elected a Director of the Company in 1959, becoming President in 1962 
and Chairman of the Board in 1963. He joined the Board at a time when the Company’s | 
fortunes were at a low ebb, and has been an unfailing source of strength and wisdom both in 
the difficult early years of recovery and in the more rewarding period of growth which has 
followed. The Board feels that all shareholders would wish to join in expressing their 
gratitude to Mr. Smith for his long and valued services, and in extending their best wishes 
upon his retirement. 
On behalf of the Board, 
CORBIS 
R.W. Chorlton, 
President. 


CONSOLIDATED STATEMENT OF INCOME 


FOR THE YEAR ENDED DECEMBER 31: 


Gross revenue 


Profit before the undernoted items — Note 7 
Interest on long term debt 

Profit before income taxes and extraordinary items 
Income taxes 

Profit before extraordinary items 

Extraordinary items — Note 8 


Net profit for the year 


Earnings der share based on the average number 
of shares outstanding: 
Profit before extraordinary items 


Net profit for the year 


CONSOLIDATED STATEMENT 
OF RETAINED EARNINGS 


FOR THE YEAR ENDED DECEMBER 31: 


Retained earnings at beginning of year 


Net profit for the year 


Dividends of $0.475 per share ($0.40 in 1970) 


Retained earnings at end of year 


1971 


$33,997,109 


$ 2,059,499 
150,056 
1,909,443 
988,385 
921,058 
19,068 

$ 940,126 


$1.63 
$1.67 


1971 


pa a2.) 39 
940,126 
4,172,925 
271,924 

$ 3,901,001 


1970 


$27,810,183 


$ 1,612,435 
142,045 
1,470,390 
778,803 
691,587 
77,150 


$e /68.7e7 


$1.24 
$1.38 


1970 


$ 2,686,316 
__768,737 
3,455,053 
222,204 


$ 3,232,799 


WAJAX LIMITED 


(Incorporated under the Canada Corporations Act) 


CONSOLIDATED BALANCE SH 


ASSETS 
1971 1970 
CURRENT 

Cash $ 203,649 $ 78,018 
Accounts and notes receivable, less allowance for doubtful accounts 6,518,030 4,922,995 
Inventories — at the lower of cost or net realizable value 13,583,649 10,169,208 
Prepaid expenses 134,940 123,877 
20,440,268 15,294,098 
PORTION OF INSTALMENT RECEIVABLES NOT DUE WITHIN ONE YEAR 248,860 341,722 

FIXED — Note 3 
Land, buildings and equipment 3,425,165 2,458,663 
Less accumulated depreciation 1,964,021 1,456,176 
1,461,144 1,002,487 
GOODWILL — at cost — Note 2 1,158,463 673,023 
$23,308,735 $17,311,330 


On behalf of the Board: 


@ a) Cc peal a AUDITO 


Director 


The Shareholders 
WAJAX LIMITED 


We have examined the consolidated balance sheet of Wajax Limited and subsidiary 
companies as at December 31, 1971 and the consolidated statements of income, 
retained earnings and source and application of funds for the year then ended. For 
Wajax Limited and those subsidiaries of which we are the auditors, our-examination 
included a general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the circumstances. 
With respect to Waterous GM Diesel Limited, of which we are not the auditors, we have 
carried out such enquiries and examinations as we considered necessary in order to 
accept for purposes of consolidation the report of the other auditors. 


Lf Oe 


Director 


T AS AT DECEMBER 31, 1971 


LIABILITIES 
1971 
CURRENT 
Bank loans — secured $ 4,858,180 
Accounts payable and accrued liabilities 5,547,309 
Notes payable within one year — Note 5 1,379,966 
Income and other taxes payable 343,352 
Dividend payable January 31, 1972 72,967 
Current portion of long term debt — Note 6 175,000 
12,376,774 
DEFERRED INCOME 69,659 
NOTES PAYABLE NOT DUE WITHIN ONE YEAR — Note 5 259,866 
LONG TERM DEBT — Note 6 3,150,000 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK — Notes 2 and 4 
Common shares of no par value 
Authorized — 1,000,000 shares 
Issued — 583,734 shares (555,634 in 1970) 3,551,435 
RETAINED EARNINGS __ 3,901,001 
7,452,436 


$23,308,735 


EPORT 


In our opinion these consolidated financial statements present fairly the financial 
position of the company and its subsidiaries as at December 31, 1971 and the results of 
their operations and the source and application of their funds for the year then ended, in 
accordance with generally accepted accounting principles applied on a basis consistent 
with that of the preceding year. 


Ottawa, Ontario Touche Ross & Co. 
February 25, 1972 Chartered Accountants 


1970 


$ 3,975,809 
2,907,645 
1,291,558 

463,153 
55,563 
176,000 


8,869,728 


36,156 
96,337 
1,826,000 


3,248,310 
3,232,799 
6,481,109 


$17,311,330 


CONSOLIDATED STATEMENT OF SOURCE 
AND APPLICATION OF FUNDS 


FOR THE YEAR ENDED DECEMBER 31: 


Source of funds Se EEA 
From operations 
Net profit for the year $ 940,126 $ 768;737 
Depreciation 170-212 163,998 
1,410,336 932135 
Issue of shares during the year 303,125 = 
Working capital at date of acquisition of subsidiary 
acquired during the year 901,283 62,771 
Decrease in portion of instalment receivables not due within one year 92,862 320,787 
Increase in notes payable not due within one year 161,529 (67,293) 
Increase in long term debt 1,324,000 (215,230) 
Increase in deferred income 33,503 (24,731) 
3,926,640 1,008,389 
Application of funds 
Purchase of shares of subsidiary 1,890,631 473,130 
Purchase of fixed assets — net 124,961 123,822 
Dividends 271,924 Pd 2225 
2,201,916 819,206 
Increase in working capital $1,639,124 $189,183 
NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS 
DECEMBER 31, 1971 
1. These consolidated financial statements include the accounts of Wajax Limited and all its subsidiary companies. 
The major subsidiaries, which are all 100% owned, are as follows: 
Wajax Industries Limited Wajax Manufacturing Limited 
Waterous GM Diesel Limited Pacific Pumpers Inc. 
Smith Bros. Motor Bodies Limited Wajax Services Limited 


Wajax Industries Limited was formed on December 31, 1971 by a statutory amalgamation under the provisions of 
Section 137 of the Canada Corporations Act, between Wajax Equipment Limited and Mine Equipment Company 
Limited (see Note 2). 


The consolidated financial statements include the results of Wajax Equipment Limited for the year ended December 31, 
1971 and the results of Mine Equipment Company Limited for the period from the date of its acquisition on July 1, 
1971 to December 31, 1971. 

Assets and liabilities in foreign currencies have been converted to Canadian dollars at the rate prevailing at December 
ol 1971: 

7h, The company purchased, effective July 1, 1971, all the issued and outstanding shares of Mine Equipment 
Company Limited. 


Determination of the total purchase consideration is dependent upon certain adjustments which management expects to 
complete before December 31, 1972. 


The purchase consideration determined to date comprises cash of $1,710,631 and 15,000 shares of Wajax Limited 
which have been issued at $12 each, the approximate market value at time of issue. The excess of this consideration 
over the net book value of the assets acquired, amounting to $485,440, has been recorded as goodwill. 


In the opinion of management, the additional cash consideration, if any, should not exceed $100,000 and has been 


fully reserved for at December 31, 1971. 


ae Fixed assets are included at cost except for an amount of $201,393 representing the portion of the excess 
purchase prices of the shares of two subsidiaries considered to be applicable to fixed assets. Depreciation of $11,647 is 


charged annually in the consolidated statement of income. 


4. — Options, which expire five years after date of grant, are outstanding to purchase 13,500 of the authorized but 


unissued shares of the company as follows: 


Options granted March 7, 1969 at $11.70 per share 
Options granted May 6, 1971 at $9.125 per share 


Options outstanding as at December 31, 1971 
Options for 13,100 shares were exercised during the year for $123,125. 


5). Notes Payable 

Notes payable to suppliers and finance companies of which $1,354,627 
($1,197,557 in 1970) is secured by inventories 
Less notes payable within one year 

Notes payable not due within one year 


6. Long Term Debt 
Wajax Limited 
Term bank loan, at prime interest rate, due October 1, 1973, secured by 10% 
secured debentures, Series B, of the same amount 
71/4% Secured debentures, Series A, payable $100,000 in each of the years 
1972 to 1976 and $600,000 in 1977 
Waterous GM Diesel Limited 
61/2 % Secured sinking fund debentures, Series A, payable $50,000 in each of 
the years 1972 to 1985 
Pacific Pumpers Inc. 
63/4% Note payable to bank in 1972 


Less amount included in current liabilities 


7. The following charges have been included in determining profit for the year: 


Depreciation 
Remuneration of directors and officers: 
Fees of 12 directors (11 in 1970), paid by Wajax Limited 
Remuneration of 7 officers (6 in 1970), of which 4 are directors, paid by 
Wajax Equipment Limited 


8. Extraordinary Items 


To Directors To 
and Officers Employees 
9,500 2,000 
2,000 — 
11,500 2,000 
1971 1970 
$1,639,832 $1,389,895 
1,379,966 1,291,558 
$ 259,866 $ 98,337 
1971 1970 

$1,500,000 $ = 
1,100,000 1,200,000 
700,000 750,000 
25,000 52,000 
3,325,000 2,002,000 
175,000 176,000 
$3,150,000 $1,826,000 
1971 1970 
$91 70,2125" 5 163,998 
23,300 19,500 
192,600 152,600 


The tax reduction of $65,000 (1970 — $85,528) realized on the carry forward of the balance of a subsidiary company’s 
tax loss has been partially offset by extraordinary charges of $45,932 (1970 — $8,378) resulting in a net credit in respect 


to extraordinary items of $19,068 (1970 — $77,150). 


9. At December 31, 1971 the companies were contingently liable for approximately $1,088,000 ($1,500,000 in 


1970) as guarantors of discounted notes secured by conditional sales contracts. 


10. The company and its subsidiaries have entered into long term leases of varying terms to 1996, for which the 


maximum net annual rental is $437,000 ($377,000 in 1970). 


ALLEN-SHERMAN-HOFF 
neoprene lined pumps 
installed at Great Canadian 
Oil Sands, Fort MacMurray, 
Alberta. These are capable of 
handling 30,000 tons of waste 
sands per 24-hour day. 


EIMCO 915 RUBBER- 
TIRED LOAD-HAUL- 
DUMP rock moving 
machine, with 9-ton 
capacity bucket, used for 
loading and hauling rock 
in underground mining 
operations. 


@ 


DUENERO rubber screen lined TROMMELS, used in 
grinding circuits of ore concentrators, are lighter in 
weight, give longer service and are more easily 
maintained than metal. 


THE REEL CARRIER and specialized cable 
stringing equipment installed on tractor were 
designed and built by Smith Bros. Motor 
Bodies Ltd. for Bell Canada. 


Part of the first shipment of FOREST FIRE CONTROL 
equipment destined for Chile. 


HYSTER LIFT TRUCK adapted to service in the Arctic. 
Special cab built in Edmonton has two large heaters, two 
defrosters, and frost shields on all windows; other special 
equipment includes water circulating block heaters, 
automatic shutters and thermostatically-controlled engine 
fan. The unit is equipped with a diesel engine and is used 
satisfactorily at 70° below zero to handle drilling equip- 
ment and general freight from aircraft. 
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PRINCE 
GEORGE 
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VANCOUVER CALGARY ® 
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SEATTLE 


@ WASHINGTON 


e U. S.A. 


PORTLAND, 
OREGON 


SUBSIDIARIES: 
WAJAX INDUSTRIES LIMITED e 


6555 Cote de Liesse, Montreal, Que. 
4165 Blvd. Hamel West, Quebec, Que. 
295 Joliette St., Seven Islands, Que. 
163 Wicksteed Ave., Toronto, Ont. 
32 Progress Ave., Toronto, Ont. 

60 Progress Ave., Toronto, Ont. 

625 Millen Rd., Hamilton, Ont. 

2114 Scott St., Ottawa, Ont. 

1260 Brookes St., North Bay, Ont. 


WAJAX MANUFACTURING LIMITED 
6517 Cote de Liesse, Montreal, Que. 


PACIFIC PUMPERS INC. 
1223 Western Ave., Seattle, Washington 


WILCO FIRE EQUIPMENT CO. 
1123 S.E. Market St., Portland, Oregon 
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WAJAX SERVICES LIMITED 


968 Elisabella St., Sudbury, Ont. 
1870 Ellice Ave., Winnipeg, Man. 
Severn at Seal, Thompson, Man. 

404 42nd Ave. S.E., Calgary, Alta. 
10025 51st Ave., Edmonton, Alta. 
6209 Wagner Rd., Edmonton, Alta. 
2082 S. Quinn St., Prince George, B.C. 
1441 Clark Dr., Vancouver, B.C. 

320 Industrial Ave., Vancouver, B.C. 


WATEROUS GM DIESEL LIMITED 
10025 5ist Ave., Edmonton, Alta. 
404 42nd Ave. S.E., Calgary, Alta. 
10906 97th Ave., Grande Prairie, Alta. 


SMITH BROS: MOTOR BODIES LIMITED 
7400 Woodbine Ave., Toronto, Ont. 


CORPORATE DIRECTORY 


DIRECTORS 
OH BAR REL OBE: PETER PAUL SAUNDERS 
IAN B. CAMPBELL, C.A. He GREVILEESSMI Gis Cpe: 
R.W. CHORLTON DIiGsHAS LANEY. 
DEREK A. HANSON DAE. TRS\sn tan e 
F.G. HARVEY J.W. WALKER, O.B.E., Q.C. 
THOMAS LOHNER, Dipl. Ing. 
OFFICERS 
HGREViEEE SM ITD CBiee Chairman 
R.W. CHORLTON, President 
IAN B. CAMPBELL, C.A. Vice President 
F.G) HARVEY, Vice President and Secretary 
S.M. PETRUSEWICZ Vice President 
R.G. WILLOX, i Vice President 
P.G. SIMS, C.A. Treasurer 


BANKERS: Bank of Montreal - Toronto-Dominion Bank - Seattle-First National Bank 
REGISTRARS: National Trust Company 

TRANSFER AGENT: The Royal Trust Company 

LEGAL COUNSEL: Laing, Weldon, Courtois, Clarkson, Parsons, Gonthier and Tétrault 
AUDITORS: Touche Ross & Co. 


EXECUTIVE OFFICES: 2197 Riverside Drive, Ottawa, Ontario, K1H 7X3 


